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Dependent Independent
Student1 Student2

1A dependent student is one who does not meet any of the
criteria for an independent student.

2An independent student is one of the following: a student who is
at least 24 years old, married, a graduate or professional student,
a veteran, an orphan, a ward of the court, or someone with legal
dependents other than a spouse.

1st year
undergraduate $2,625 $6,625

2nd year
undergraduate 3,500 7,500

Subsequent years
undergraduate 5,500 10,500

Graduate/
Professional N/A 18,500

Before receiving any loan funds,
students and parents will receive
promissory notes to complete and
sign. The promissory note is the legal
document stating the borrower’s
obligation to repay the loan. The note
contains important information about
the loan’s terms and conditions.
Schools will provide counseling on
loan terms and conditions.

How much can students
and parents borrow?
The maximum yearly amount a
student can borrow for Direct
Subsidized and Direct Unsubsidized
Loans is


